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Banks Recommend
Credit Insurance

Bankers see the great value
of Credit Insurance and urge
their clients to take out
policies.

The reason ia clear.
insurance guarantees the
policyholder against losses
above wormal in his business,
A policy in the National
means that the guarantee is
backed by

Credit

Worla’s Largest
Surety Company

Write ud for partiowlors

NATIONAL SURETY
COMPANY

E. M. TREAT, Vice-Frezident

115 Broadway New York

Sevilla-Biltmore
Hote! i

First Mortzage 7)2"¢ Bonds
Due November 1, 1037
One of a group of hotels
under the Bowman man-
agement, which group in-
cludes the Biltmore, the
Commodore, the Belmont,
and ot h er prominent
hotels. |

Gilere! to yeld |
144% !

Cireulnr on  reduest

[ |
SHONNARD & Co. |

Membs s [vew York S ock E change
120 Broadway New York
Uptown OMoe

Hotel St. Andrew—73d St. & B'way.

| dlinz the
| tion.

| step townrd financing the

| expectad to follow soon,

ARMOUR CHARTER
SOUGHT IN MERGER

Delaware Application Viewed
Taking
Over Morris Company.

as Preliminary to

CONFER WITH PBANKERS

|
Principals Expect Soon to Ar-

1
range for Financing Big |
|

Central Indiana Power Compa.ny

7% Cumulative Preferred St

Price 90 and Accrued Dividend to yield T-'ﬂ*

Listed on the Chicago Stock Exchange

The territory served includes Indianapolis and other

prosperous and growing cities and towns in Indiana

with a toral papulauon in excess of 500,000,

| Through the construction of a 40,000 K.W. central sta-
tion on its own coal lands, the company is inaugurating
a comprehensive plan to provide for the power require-
ments of this territory which greatly exceed the supply.
The consistent increase in earnings and the excellent
field for large and profitable growth of business make
this preferred stock a particularly desirable investment.

Full information will be sent wpon request

the nmpunt of $160,000,000 will be au
thorlzed

be &

The Thelaware corporation will
| subgidiary corporation and all stock will

be owned by Armour & Co, of IHlinols,
acenrding 1o a statement issued by
Henry Russell Platt of the legal firm

Austrian & Flatt, han-

legnl detalls of the incorpors-

of Mayer Meyvers,

This is belteved to be the first definite
Armour-Mors
riz merger. The Iast published statement
from the Morris offlces was that no daf-
inite proposition had been made by Mr
Armour.

From confidential  sources
lenrned to-dav thit for some time the
financing of the merger has been “up to
Armour” and the Morrls interests have
been walting for him to act. To-day's
move, it is beljeved, is deslgned to solve
that problem, and the netunl merger ls

it was!

. The papers in the new incorporation
will be flled probably to-moirow, the at-
torneva aaid {
| “The stock iszsued immediately,” Mrn
| Plate safd, “will be to the value of $110,- |
| 00000 fer the purpose of carrving out
| pertain plans of Armour & Co. certain
parvangements which they have in con-

templation,

Ford

Chevrolet
Buick
Willys-Overland

Descriptive circular mailed upon request

| Deal Among Packers. 2
STONE & WEBSTER
“ INCORPORATED

Epecial Dispatch to Treg New Yorx Hmmaon
| P"'.l."-\rl-l I 28.—A preliminary step o 120 Broadway, NCW York
| toward the final merger of the pack- i POSTON Telephone, Rector 6020 CHICAGO

g plepta of  Armour & Co. and | §| = 2 R e e
Morris & Co, wox tmken to-day by Ar. | e - s — - - — §ozas =
mour & Co,. whon preparations were —
mude to obtaln a charter in Delawure
and ssvpe $110,000,000 stoek. Stock to No. 2 T

Hayes Wheel Company

Largest Manufacturer of Auto-
mobile Wheels

Among the better known makes of auto-
mobiles equipped with Hayes Wheels are

MCClure, Jones & Reed

Members New York Stock Exchange
115 Broadway

in the World

Star

urant Nash

New York

Mo have no interest in m-:-

& Co

new company,” Mr. Platt sald, 1 don't |
ih::uw that | can say anything [urllwr.'
Of ecourse, this s=ubsidiary company |
would prove s convenlent medium for
earrying out any plane that Armour & |
| Co. might have for extending their busi- |
ness, |
|  The proposel] Armeur-Morris merger |
| his boen hanging flre for severnl weesls |
havinz been made by J.l

SEVERAL RAILROADS CAPITAL INCREASES

SHOW INCOME GAINS T GO AS DIVIDENDS

| the first move ] |
f e e == Ogden Armonr,  The consolidatlon plans| . - - - " 5
‘1..‘. been denled by the Movris hiter-| No Y. Central Reports Slight|<Melons® Again Plentiful—
| emtx, but Mr. Armour sepmingly has pald | . 5 L o £
[1it1le attention to these denlals. | Deerease in Net—Union Virginia Railway Resumes
| Pecently ululnlnml th= Guvernment's sanes s s
||:--r| for the merger, and financial cir-| Pacifie Does Better. Cash Pll.\'lll{'nts.
| eclea have h- wn nx!ﬁw:tlng i new n.n-l =5
nouncement dally, |
| o s Now York O

‘ | Tt was snld In Wall Street circles yea- | T?:‘"’INI‘“"' f'f' "‘"'- 3\_ w York "“1"“'! A special meeting of stockholders of |
terilay that the finaneing In connection | Rallrond Company to the Interstate|ne Stromberg Carburetor Company of |
with the now Armour-Morrig Corpora- Commerce Commission of revenues and | A A .

| u Amerlen, Ine, has been ealled for Jan-
ur nu"le Ea | tion will be definitely eolded upon in | cxpenses for Noveaber ar the eleven | +

| n fow 4. Conversations between Ar- | months to November 30 2, Ineluding | BATY 10 to &pprove s proposed Increase
anﬂ El arience | méur & Co. and n group of bankers  the Ohio Central lines, Indleates a net In fts ecapital stock from 75,000 shares
p | hended by the Chase 5 weurtties Corpor i: | rallway aperating income, after taxes. | 1o 150,000 shares of no par value, The
tion have been golng on for some time | &e. of $6,038,833, a decrense of §3U8.. T 2 3 o R A
Are based on :lwemy years of | snd, although many plans have been | 073 compaved with November, 1921, and ;m.i?..‘u.m r-u}urlhl.hlm.rnm In needed
successful endeavor in han- prevented, the actual detatls of the | for the eloven months of $46,034,288, a | By the company for betterments and the
dling financial probiems. Our ‘ financing have ¥ot to be worked out,|decrense of §10532% over the corre- | acquisition of additional properties, ©Of-
resources and knowledge can T‘Iu contract between the bankers and | sponding period of 1921, The ratio uf'm.m];, sald that no stock dividend is

be of service to you |lh-- company . has not yvet been signed, | operating expenses to operating reve- dantempinted

¢ although negotiations are lkely to be | nues for November, 1922, was 74.2 per | ot X 4
brought to a close any day. | eent., ad compared with 698 per eent, |  Stockholders of the Nleld Msnufsctur-
lE'lso’ & cou’“l' One plan that i sald to have recelved ! for November, 1821, and for the sleven | Ing Company of Boston have ratified a
8 k Lthe most conglderation incluodes -a [.ub-im‘mr.ha to Navember 80, 10822, It \ms"['l'illluﬁill to Increase the stock from
ankers lie nffering  of $60.900,000 of the | 80,1, ax comparsd with 784 for the |$800,000 to §1,200.000 by payment of a
\ 70 WEST FORTIETH ST. nuthoriged $100,000,000 nreforred atock | same cleyen months of 1921, 60 per cent. stock dividend, The North
| begray = - iy " L o " PR ® v o " e Seranton Bank of Beranton, Pa., de-
hone Longacre 20 | and $50,000,000 5 per cent. long term The New York Central's operating , 3

Telephone L 97 I honds, -Prrt of the proceeds of this | revenues for November were $365,380,.- Clared o 100 per cont, stock dividend on
— | sate would be used to redwem  the | 112, an Inersase of $7.8380,040 over the He $100.000 outstanding stock, payable

£40,000,000 T per cent. ten year notes of  same monlh Invt year, and operating 1""‘;"‘”‘“? 30,

T R iy ) ; % M onpes We 37,014,425, . e e  Virgini Railway and Power
Armour & Co. now outstanding. The | expenses were £27.014 An fnereass ™ Virginin ¥y i
notes are due [n 1930, but they are re- | of $8,767,708. Operating revenues for | Company declared a cash dividend of |
decmable at 105 | the aleven months ended November 30 |8 per cent. on its preferred stock, half

Berhcll Brut erﬁ Armour & Co. at present has an | Were $325.143.397, an incrense of $16.- | payable January 20 next and half pay-
avthorized capltal stock of $400,000,000, | 128,204 or the corresponding perlod MN-I' 1-Ilr I.Lul_\-lzl) Inloxlt. '1‘5\!.-; is the first
F hick $100,000,000 (s preferred aund and opernting expenses for | eash dividend pald since July, 1918, In
Public Ntility Secucities § LW el wirs. 38 3 99 by
the balance common stock, although 'n monthe' perlod ; were 83,- | January, 1821 and 192, dividends of 6
100 Hrunhmau. New ‘I‘Ith only a part of the common stock ever . A gnin of 515448 560, i.-_-r cent. were pald in ;m-l‘»-rrad *tock.
4 was |Esged The Union Pactfic systein reported o | For the purposs of declaring a 50 per
Morris & Co. has $30.000,000 in com. | net operating ineome of §4.611.354 for | cent. stock dividend stockholdera of the
We specialize in mon stock and 10,000,000 in preferrea | November, compared with $2.503.208 |ast | Border Clty  Manufsoturing Company
_._..L_.....—. sbile. year, Giross revenus for No iber was | will mest on December 235 to ncrease
. Auditors are understiod to have been'| $18.850,233, against $17.272.219, while | Its capltal stook from $1,200,000 to
Appalachian Power Co. ||, ‘work in the Chicags offices of both | xpenses  amounted  to  §12,635.990, | $1.806.000,  The capital stock of the
companies to obtain final flgures of the | nEainst §$12,734,482 In 1821 For the | York Manufacturing Company has beéen
1st Mitge. 5% du= 1941 physical property Involved In the proe !‘ isven moan ided November 30 last | inereased from §1,500,000 to $2.600,000.
7% due 1936 posed merger, and speculation has put | Eross was 175,734,080, against $183.- | The Motor Producta Corporation of
] Common & Preferred Stock the price on Morris & Co. at from $100,- 17,989, wlille expen ‘\\--r.- $131,088,- [ Detrolt has placed Ita stock on an annual
i e | Bo0 000 to 31',|: ann ano. 007, apninst $134.394.555, and net of [ dividend basis of §7 a share through |
. Sy = R I : | $29.897,669 compared with $32,769,380 | decluration of a quarterly dividend of |
¢ Telephone Rertor 374 for the corpesponding perlod of 1921 £1.75 n share, payable Feltruary !
! : € 1 2 ! are, y 1 to
3 Private Phones to Philadelphiia & Bostan GOOD OUTLOOK SEEN IN CUBA. | The Delaware, Lackawanna and West- | stock of record January 26 !
i ~=EH =T Ty-Fim=ia ]rrn reports gross for November | The Staples Coal Company has In~'|
j—— | Finanees More Stable and Resalte | 0 qunting to §6 586,400, agalnst §7.192 - | cronsed ita enpital stock from $1,407, 000 |
5 of Depression Belng Overcome 455, Baint nftar tAXeN wns §3 to $2,000,000, Of the new stock: 4,890 |
e INVESTMENT SECURITIES ! s il * ngninst %1 #, while net opsruting | shares will be distributed as a 83 1-3 |
. The 1828 ontlook for husiness hetwean finriie. | Wan “k. £20, compared with | per cent. stock  dividend The Duarts !
e ' s 1T 10t . ¥ » - 1 e = 1
E arinre & ml]itplg e I”;’II:l.'. i”:—:’.\-‘T g t.l 1 ‘1““”-‘” £1,731.258 Inat year, For the slevan | Proes has inereaned  (ts stoek  Crom |
) Ing ; stabllity .l-“ ("-Nf it 'l _". U= onthe on Novemher 36 gross | 350000 to $240,00D0 for the purposs of
1 Fstublished 1478 et iCee (WNE NS K| iy 309,112,454, akainst PH 440 paying a 300 per cent. mtock dividend
] Members New York Stock Exchann | of the recent depression are haing balanee after taxes, $5,568.295, ugainst | to  stockholders of record, December
» 52 d N Y k GV R PCaIme, "’l"”t’”"l tn the n-..r:‘.]nl‘-' re- 212,611,561, and net operating lncome, in The Hnumilton bm’“_ and Coruns
; BI'L‘ "Oa (\;’ﬂ_‘ly %3 rfel\\; or view of the Natlonal Hank of Com. :'ﬁ BAG.802, ngalnet $18,070,402, dum Company has Increased (tx ‘.Rp"“ll
ptown ice, 003 Fifth Ave. manoe sad  expert « following No- [ #tock from §40,000 to $200,000 ¢ "
: “The new year hegina with hopeful] I.(:::I':r :‘-1r.,.v\|: -’ “r;:; m'n ILtT » ‘-x"-l‘ll : the payment of a 101"‘ por onmhr;:::‘!
§ —— ——— —— ausploes for Cuba,” the review save siich the heavy repalr programs cut | 2lvidend to hoMers of record Decem-
- Muny ""r""' compafites that !’“"} bean r‘\‘- “r|1(\ol ¥ : -.‘u‘..‘“..r ll:r- avetems which | bor 11
nperated for two sessaone under fitan. | . v of | ) 1 ] B ;
: STANDARD OIL ! ||I|| ezt iy 'ul'll ‘I'Mm,_“_ ba' able | PRI0Yed mor 1 the usual flow of | l'i'.m 1! l}hkor: Trust Compnny has heen
' e . 3 ! iraffie during that month as a result | Advisad by the London recretaries of
. STOCKS SRLAMENE INFRS of their own ’""”‘""“_,,f the postponement of the freljght move | Rand Mines, 114, of the declaration ot
i y | this =« haso T""" i* n gosl prospect ment during the strike. Tn soms cases | A1 interlm dividend of 30 per cent,
. Bought, Kold and Quoted | that tha will reralve n satisfnctory the statements reflect grestly mproved equlvalent to four shillings Dtpr:1n‘ an
C. C. KERR & €O, /70,0 % immamss, conriviion s e e (s £, e | nary share Thoaividond i
3 o S s e || the world's food stipply. The record |\ 00 den of equipment repair hus vory | Amount to ten shillings sterling an |
3 3'..,1, &,,N Y. Phone 6787 Recto sughr crop of "Il‘ 21 \1iu hmtlnrudnri___ parently been heavy, vmerlean share and will be pald In |
. - s 1000, 000 tone o world erop. Includ. Al 11‘!--1-1-1 reporte submitted yester ndon on Fehruary 12. The Ventura
HELEZET | \rie cane and et sugar, ix close to 18- | day. to the Interstate Commeres Com. |tonsotidated Ol Floia declared a regu- |
- 000000 ne.  The sugar Industry rep- | N laetan. gl ar quartarly dividend of 75 cents n |
AI'IIQ‘I"ICII'I Ty'PG FOII-I'ldEI" waente A toln]l investment of about I Riat - NASHVILLE share, payable February 1 to holders
d & T I v aon.n00, of which two-thirds {s es- LOUEVILLE & 2 . of record January 15.
Lor aylor tHimated 1o be Ameriean eaplial | 90 9723 _ Btockholders of the Hamiiton Brown
Phelps Dodge - [ oa1 0 | Ehos Company, St Louls, declared
COAL AND TRON MANK noONUS, 1os. g0 | stock dividend of 31,000,000, or 25 par
. 4 $ 200814 | pent -an"hh--llhrl of the Dart
’ and 1ran e . adl moutl
FREDERIC H.HATCH & €O, 7 ! 20 iron Sattona) Bank 1o , ot Sloekboiders o theDartmoni
u"u:.l'-anu VF = - 4 g q &1 .00t “'l‘“' "'I"!'"\"!I a recommendntion to |
velow of employvess Avrlr he last year, | i ) o
o 3 Bwa ity CUCTEE S W BE0r | nries o employees during the lnst year, | i e o o ok el
BOSTOM - CHICABO - l'ml.A nonlltM MTTSAURAM by of ‘£ par ceitts, thin Setng L 14105 | et 1--u rr..m 52, ﬂnn 000 ta $4,000.000 By |
' s
o cent |
=== ¥ A stock dividend of 100 per cont
e . WA
Od l ] \TON’EY MARKET declared yosterdny at a meating of the
Ots — s . bnenms 0 board of directors of the National State
Write Dwpt. |5 TURADAY 0} | NEW YORK, ONTARID EBank of Elizabeth, N. J, to stook-
. | Navetnber  gross 1 holders of record December 23, Tha |
J HISHOLM & (HAPMAN it i, i | Natopurating deflclenty nock dividend was made payable De.
T 415 | Yenr'n low 11 menths ero wmber A0
. TIME LOANS, | Net operating ,
Mevibera News Vork Riock Ezebheage | o . - T - -
" Miseit collntaral, 00 JRYR. . .ocuivrrnrrnns 44 | HUFPALD, ROCHEST BRURGH
562 Broadway, New York City. Mixed r.nm'rﬁ-nu'h.ﬂ\ﬂ. [ T ::: | Navemtwr gross 1,045,551 | RECORD CHAIN STORE SALES.
A sind | 1L - =
o Anws : |
S — COMMERCIAL PAPER, " | ;i | epartment Store Rusiness Alwo
e :\... nemee, !‘!n l'lqnu ulh]a L ), " LOUIR-BAN FHRAN | Imreer This Month,
Jhe: names, 4 to 8 manthe vove 4] .. 87,100 el inary
(el ur NT HATE, RESEFVE DANK, PR b AR B 4 r-: M l"" Jremorts  of  Decembar
RAS JOT INYesimen Commercial paper, 16 days &, 60 to' 80| - 7212 Pedars] tairs Bt L die: ot
- Anye, 4 b 1y horde and VI tory notes, 15 | Fainr for itterest.. 10,484 242 Foderal roserve agent hore indicate that
a | dmyn, 4, 16 \'-f--ny . 4 BRNKEEY murept | there haw been n subatantial gain as
Harris, Forbes & Co ||+ b e o pared with the' hallday senson
- - revione yeprs
Pine Struet, Correr Willlam Call toane anil accrpURHEey a A4 STERL MERGER PLANS, AEPNEES Mivering: &
NEW YORK Dlscawn (ates on prime bankers 4 i ing sales during the first
Ao \Ihle tor purtlimse by Federal fe M I o Nelny Hill N W of Twercember reeslved from
—— ol | worve banke | " i tere ‘ | Iending depactment storea In this
—_— ':I:‘” A"h. Rif. Ask " ealn thie | Hetriet show an Inerense of & per oent
- — :: '::: & 4 Ry !:‘*: ::'l : | ¥ Youngstown |an  compured  with t(he  corresponding
leﬂqrr\l'rm' SLOURITIES CEEARING O SE S ATEMEN OGN R ..' i » I JyieTon, e Fons
by [} = L ] VLW thin ¥ T th gtter company’s - e
! 1henn ! #4000 Onm )
Callaway, Fish & Co O e Ay ey A 000,000 I ypt i denl t hasl 1 WYOMING OIL ADVANCED,
L . l-:ln-'nu--- pa il tite I mare tha wo-tlifrds Tha Trx
’ o b g . e e g ~ry i A 3 ’ wiar Company haa posted a prics
v Members N. Y. Stovk Lixchan:e ""ﬂ“‘" '“" el 9 pok e st g " " ohe|0f $1.05 a barrel for Salt Crewk, Wyo
| Offleln) bhm wr 'l Msrnee i ML 1! the asscents are Dein sought | o 1t N e
37 Wall Street New York e, , nged; fore 'IT- Ga%e,, down el | four the purpose of ultimately disselving S B COHIA. Mprentity N6 inarasee
. = I;um\:m‘ o Mexienn dollaes, 4The, une | o u”e“_ Hilt company: of AF conts m barrel over tha previous
—d | chianged. . - price,

laws of New Jersey, is the largest prod

.

68,000 Shares

The Great Western Sugar Company

(A NEW JERSEY CORPORATION)
7% Cumulative Preferred Stock

(Non-Callable)
Par Value $100

Dividends cumulative and payable quarterly—January 2, April 2, July 2 and October 2

Dividénd Exempt from Present Normal Federal Income Tax

\

THE INTERNATIONAL TRUST COMPANY, DENVER, REGISTRAR

CAPITALIZATION

No Funded Debt
7% Cumulative Preferred Stock
Common Stock ($25 par value)

Clark, Dodge & Co.

New York

-

.

Authorized
$15,000,000
15,000,000

. o

History and Properties—The Great Western Sugar Company, which was incorporated in 1905 under the
ucer of beet sugar in the United States. The company owns and
operates sixteen beet sugar factories in Colorado, Montana, Wyoming and Nebraska, and, including its
railroad properties and limestone deposits, constitutes a complete unit, with a capacity in excess of
7,000,000 bags per annum.

Production—Since 1910 the Company has increased the number of mills which it owns and operates from 9 t
16, and in 1921, produced 7,361,000 one hundred pound bags of Beet Sugar, or about 30% of the tota%
production of the United States. It is accredited as being the lowest cost producing company in the Beet
Sugar industry and based on an, output of 7,000,000 bags per annum, the Company's capitalization is at
the exceedingly low rate of less than $4.30 per bag.

Earnings—Preferred dividends on the 7% Preferred Stock have been paid regularly since the incorporation
of the company in January, 1905. The amount of preferred dividends paid to May 31, 1922, totalled
$16,926,700. During this period of 17 years, 5 months, common dividends were paid aggregating
$33,308,340, and surplus distributed as stock dividends totalling $4,456,000. Including the surplus
of $20,434,797, as shown in Balance Sheet of May 31, 1922, all of which has been accumulated from
actual earnings, the total indicated earnings available for dividends after depreciation, depletion, taxes
and all other charges from January, 1905, to May 31, 1922, were at an annual rate of $6,050,403,
equal to over 5.7 times dividend requirements on present outstanding preferred stock.

Assets—Summarizing from Balance Sheet as of May 31, 1922 net tangible assets were $50,434,797.80, or
$336 per share for every share of the outstanding Preferred Stock. Net current assets amounted to
$22,128,602, or $147 per share of total outstanding Preferred Stock. At present market quotations for
the Common Stock there is a total equity junior to the Preferred Stock in excess of $45,000,000.

Preferred Stock Provisions—The Charter of the Company provides that the Preferred Stock has preference
as to assets as well as to dividends. In case of liquidation or distribition of the assets of the Corporation,
the holders of the Preferred Stock shall be paid the par amount of their Preferred shares before any
amount shall be payable to the holders of the Common Stock; and after the payment of the par amount
of the Common Stock to the holders thereof, the remainder of the assets and funds shall be distributed
ratably among all the shareholders without preference. Preferred Stock has equal voting power with
the Common Stock.

It is expected that the Company will make application to list this Preferred Stock on the New York Stock Exchange.

The above stock i ~ffered for subscription subject to allotment, when, as and if received by us.

Price $108 and accrued dividend per share to yield 6.48%

Dominick &

New York

‘We do not guarantee the statements and figures contained herein,
but they are taken from sources which we believe to be reliable.

Issued

$15,000,000
15,000,000

L

.

Dominick

tax matters

NewYork

17 Wall St.
46 E, 42nd St.

Banking Service

Our Branch Office

Inquiries are invited

Established 1865

Providence

10 Weybosset St.

Uptown Investment and Foreign |

BUY and sell securities on commission and to advise the

at 45 East 42nd Street is prepared to
small or large investor regarding financial and income |
|

ISSUE drafts payable in dollars or foreign currencies
and letters of credit in dollars or sterling available in all
parts of the world.

KippeER, PEABODY & Co.

ROBINSON & Co.

Investment
Securities

Members New York Siock Exchange

26 Exchange Place New York

Boston

116 Devonshire St.
216 Borkeley St.

of n siock dividend of 100 I'PG?l 4,000 SHARES FOR ONE

IN EXCHANGE PROPOSAL

Cuba Company Plans to Dis-
tribute New Stock.

A special meeting of the stockholders
In the Cuba Company has been called
for early in February for the purposa of
seouring approval of a plan to exchange
the present $60,000 par value stock for a
no par valus issue on the basls of one
nhinre for 4,000 shares of the new. It I
proposed to jssue 840,000 shares to be
axchonged for the 180 whares of §60,000
par value of common =tock. W. A Hare
riman & Co are expected to be ldentl-
fled with the new lanus.

The presant outstanding stock of the
fuba Company s quoted at around
100,000 n share and has sold as high
an 3210000 a shars, it iz malntiained
that through the recapitalization scheme
the holders of the shares of the Com-
panin Cubkth Wil be @iven the privilegs

of exchanging thelr stoch for the raw
Rt NKT Ye e Reek of Lhe Dabe Come

whidt. wil) menn pincing the one
fre preferred and common stock of the
company, A well as the debantura
wonds, ‘In the hands of ths Cubsa Come
pany. Tha present profit and loas sur-

plun of the Cuba Company and its sub- ] GREAT WESTERN SUGAR

sidiaries Is placed at about $24,000,000,
to which another §$8,000.000 will hﬂ
added through reappralsal of the prop-
eryy.

CUDAHY PACKING CO.
REPORTS NET PROFIT

Fiscal "oa_r-':;‘E‘arnings Are
Larger Than in 1921.

The Cudahy Packing Company for
the year ending October I8 Jnsl reports
A net profit of $1,281,490 after expenses
and Interest charges equal after pre-
terred dividends to §3.78 a share on the
117240500 common atock, In contrast
with u deficlt of $1,680,563 In the pre-
eading year, Gross sales amounted to
160,164,000, ngatnat $173,685,000 In the
previous Year. I-prnlr.-v'q, Intereat,

chnrges, ®e, towmled 2I08082,001, coms
pared with §176, 264,082 & yenr pr-\lr. ik

Trne bainnce sheet of Ociobsr &3 Jast
showed totk]l nesers and :.‘ur.uluu
$T1.608 A0E, ngainm $41,762,221 &
(TR eI Assits  Inciuded 310676 048
receivabien. 111 684,582 In ensh and
L1, 504 298 11 “nventurias, while Habill-
thes ineluded $13,133.200 In notes pay-
able, 85,080,264 In accounts pnyable and
profit and loss surplus of $4,206,714,

of '_
yont |

‘(?'?T'Ir.

STOCK IS PUT ON SALE
C umu!ulwev Prcfcrrcd Issue |
at $108 a Share.

of (',Ilnrl nhnrou af 7 per
cumialative prefermed stock of the
Gront Western Bugar Company s being
mnde to-day by Clark, Dodge & Co. and |
Diminlek & Dominlek ut $108 and acs
arued dividend per share to yleld 6.48
per cent, ‘The stock I non-callable and
his a par vaitie of $100, It has equal
votlng power with common stock

An offer

The enmpany, which was Incorporated |
New Jersey In 10056, is the 'inrgn-m'
of beet sugnr In the United |

ewning and operating sixteen

beet suger factoriea In Colorado, Mon- |

twnny, Wyoming and Nebraska, with a

capncity of more than 7,000,000 bhags &

Vi In 1921 the company producod

.61.000 100 pound bags of beot =agar,

of about 230 per cent, of tha total pros

duotion of the Unfted States, The com-
pany Is sald to be the lowest cost pro-
duear In the Industry.

in
producer
Etates,

-

NATIONAL

BANK

OF NEWYORK.
Poumnded 1028

Odd Lots carried on
conservative margin
Market Letter on Request

Secor, Reynolds & Co.,
Members N. Y. Stock Evohange
74 Broadway
Phowe W hitehall 8780
Branch Office
5% WEST 30TH ST,

New York City

NEW YORK CITY

Fractional Lots

Your [Inruiries Invited

Nnml"ﬁ"l:l’_:; our
“Trading Suggestions.”
Plense Mention G-600,
WILSON & CHARDON
Members Consdlidated Stock Exch.of N Y.
62 Broadway New York

Telephons Whitahall 10a4

"ALLIED PACKERS

Prior Preference Stock
BEAVER BOARD
8% Notes & Cifs. of Dep.

E. L WITT yﬂll & C0.
Members New York Curb Marksi
4% Broadway, N. Y. Phone Broad

EXEOUTOR
THE FARMERS’
LOAN and TRUST COMPANY
Chartered 182a
16-22 William St.
Nranch: 476 Fifth Ave,, New York,

1.0
ADMINIATRATOR GUARDIAN

TRUSTER




